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Background

Focus on succession rights of posthumously conceived children

e Assisted Human Reproduction Act (“AHRA”) enacted
by the federal government in 2004

* Legal parentage and succession are governed by
provincial law

* Provincial legislation needed to address the
succession rights of children conceived posthumously
and the legal parentage of children born through
assisted reproduction technologies that accords with
the requirements of AHRA

GARDINER
ROBERTS



Background

Bill 137, Cy and Ruby’s Act (Parental Recognition), 2015

Private member’s bill introduced in an effort to
recognize same sex couples and the increasing use of
assisted reproduction

Change to the definition of “Issue” proposed for:
e Children’s Law Reform Act (“CLRA”)

e Vital Statistics Act

e Change of Name Act

Parallel amendments not proposed for the Succession
Law Reform Act (“SLRA”)
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Background

Bill 28, All Families Are Equal Act (Parentage and Related

Registrations Statute Law Amendment), 2016

September 29, 2016 — Ontario introduced Bill 28

e included proposed amendments to the SLRA and other
various statutes to reflect the new rules of parentage

November 29, 2016 — Passed third reading in the
legislature

December 5, 2016 — received Royal Assent

January 1, 2017 —in force
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Changes

Amendments to CLRA and other Acts

The term “parent” replaces the terms “mother” and
“father”

Eliminates the assumption that a child has no more
than two parents

Removes all references to persons being “natural

parents” of a child and to persons being related “by
blood”
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Changes

Amendments to CLRA and other Acts

Allows up to four people to enter a “pre-conception
parentage agreement” (PCPA) to be recognized as a
child’s parents

Allows up to four “intended parents” to enter a
“surrogacy agreement” with a surrogate, who agrees
to relinquish entitlement to parentage after the child
is seven days old
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Definition of “child” and “issue”

Amendments to the Succession Law Reform Act (“SLRA”)

e Now includes a child conceived and born alive after
the parent’s death, upon meeting certain conditions
set out in section 1.1(1) of the SLRA
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Definition of “child” and “issue”

SLRA s. 1.1(1) Posthumous conception conditions

The following conditions respecting a child conceived and

born alive after a person’s death apply for the purposes of
this Act:

1. The person who, at the time of the death of the deceased
person, was his or her spouse, must give written notice to
the Estate Registrar for Ontario that the person may use
reproductive material or an embryo to attempt to
conceive, through assisted reproduction and with or
without a surrogate, a child in relation to which the
deceased person intended to be a parent.
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Definition of “child” and “issue”

SLRA s. 1.1(1) Posthumous conception conditions

2.

The notice under paragraph 1 must be in the form provided
by the Ministry of the Attorney General and given no later
than six months after the deceased person's death.

The posthumously-conceived child must be born no later
than the third anniversary of the deceased person's death, or
such later time as may be specified by the Superior Court of
Justice under subsection (3).

A court has made a declaration under section 12 of the
Children's Law Reform Act establishing the deceased
person's parentage of the posthumously-conceived child.
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Declaration of Parentage

Children’s Law Reform Act

Section 12:

12. (1) A person who, at the time of a deceased person's
death, was his or her spouse, may apply to the court for a
declaration that the deceased person is a parent of a child
conceived after his or her death through assisted
reproduction. 2016, c. 23, s. 1 (1).
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Declaration of Parentage

Children’s Law Reform Act

12.(3) The court may grant the declaration if the
following conditions are met:

1. The deceased person consented in writing to be, together
with the applicant, the parents of a child conceived
posthumously through assisted reproduction, and did not
withdraw the consent before his or her death.

2. If the child was born to a surrogate, the applicantis a
parent of the child under section 10, and there is no
other parent of the child. 2016, c. 23, s. 1 (1).
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Intestate Succession

Succession Law Reform Act

Section 47:

47.(10) For the purposes of this section, descendants and
relatives of the deceased conceived and born alive after the
death of the deceased shall inherit as if they had been born
in the lifetime of the deceased and had survived him or her,
if the conditions in subsection 1.1 (1) are met. 2016, c. 23, s.
71 (7).

47.(11) The right of a descendant or relative to whom
subsection (10) applies to inherit begins on the day he or
she is born. 2016, c. 23, s. 71 (7).

GARDINER
ROBERTS

12



Intestate Succession

Succession Law Reform Act

Section 57:

57.(2) For the purposes of clause (c) of the definition of
“dependant” in subsection (1), where the conditions in
subsection 1.1 (1) are met in relation to a child conceived
and born alive after the death of the deceased, the
deceased is deemed to have been, immediately before his
or her death, under a legal obligation to provide support to
the child. 2016, c. 23, s. 71 (9).
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Intestate Succession

Succession Law Reform Act

Section 59:

59.(2) An application may be made under subsection (1) by
a surviving spouse who gives notice under paragraph 1 of
subsection 1.1 (1) on behalf of a child of the deceased that
is referred to in the notice and is not yet conceived, if the
application is made no later than six months after the
death of the deceased. 2016, c. 23, s. 71 (10).
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Questions Post—Bill 28

Estate planning

Form of consent for the use of reproductive material
e C(larification needed with respect to form

* Written consent

e Other requirements?

Form of withdrawal does not have same requirements
* Increased uncertainty if written consent not required
e What constitutes withdrawal by action?
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Questions Post—Bill 28

Estate administration

* Notice of intention to use reproductive material must
be provided to the Estate Registrar

In contrast, appointed estate representative(s) and the
beneficiaries are not required to be notified

Will Estate Registrar have an obligation to notify
applicants for a Certificate of Appointment of Estate
Trustee with or without a Will?

Responsibility of estate trustees to inquire?

Rights of posthumously conceived children to
deceased’s assets that pass outside of the estate?
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Questions Post—Bill 28

Estate administration

Limitation period for posthumous births

Court may extend beyond the 3-year period, on a case
by case basis

Administration of an estate may need to be extended to
account for such potential beneficiaries
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The Mythical and the Marvelous:
Tips on Buying, Valuing and Selling
Blue-Chip Canadian Art

Linda G. Rodeck
Senior Specialist
Vice President of Fine Art

<« waddington’s



Just who is this so-called expert
anyway?

Canadian art specialist, Linda Rodeck, is Vice President,
Waddington’s Fine Art, and directs the Canadian Art
department’s seasonal Live Catalogue Auctions and twice-
yearly Select Online Auctions. Ms Rodeck's 25+ year career
highlights include Managing Director of Sotheby’s Canada,
senior positions with Joyner Fine Art and Joyner
Waddington’s, as well as managing her own private art
consultancy.

Ms Rodeck believes deeply in community engagement and
the unique role that art plays in enhancing our lives and
clarifying our understanding of the world in which we live.
She has served on the boards of Bloorview Kids Rehab (now
Holland Bloorview), a major Ontario art gallery, the Niagara-
on-the-Lake Historical Society & Museum, and currently
serves on the board of an independent school in the Eastern
Townships of Quebec. As a champion of Canadian art and
Canadian history, she has raised funds and chaired dinners
and galas in support of various institutions.







World’s Most Expensive Painting
$250 million in 2011

Paul Cézanne, The Card Players



Value Characteristics

Reputation of the maker/artist
Medium

Size

Period

Quality

Condition

Provenance

Exhibition History

Extras (the cherry on top)



Annual stats at Waddington’s
12,000 lots
70 sales




great and value



You have to have been wealthy to collect




The Vogel Collection
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List of recipient museums |[edt)

The recipient museums of the Voge! Collection's Fifty Works for Fifty States program are:

* Alabama - Birmingham Museum of Art = Hawaii = Honolulu Museum of Ast . Harvard At = New Mexico - New Mexico Museum of Art * South Dakota - South Dakota Art Museum
+ Alaska - Universiy of Alaska Museum of the North * Idaho - Boise At Museum * Michigan — University of Michigan Museum of Art * New York — Albright-Knox Ant Gallery + Tennessee — Memphis Brooks Museum of Art
* Arizona - Phoenix Art Museum * llinois — University Museum, Southern Ilinois University * Minnesota — Weisman At Museum = North Carolina - Weatherspoon At Museum * Texas - Blanton Museum of Ant
* Arkansas - Arkansas Arts Center * Indiana - Indianapolis Museum of Al * Mississippi — Mississippi Museum of At = North Dakota — Plains Art Museum + Utah — Nora Eccles Harrison Museum of Art
+ California — Museum of Contemporary Art, Los Angeles * lowa — Museum of Art Cedar Rapids * Missouri — Daum Museum of Contemporary Art = Ohic — Akron Art Museum * Vermont — Robert Hull Fleming Museum
» Colorado — Colorado Springs Fine Arts Center = Kansas - Spencer Museum of At * Montana - Yellowstone Art Museum = Okiahoma - Oxiahoma City Museum of Art * Virginia — Virginia Museum of Fine Arts
+ Connecticut — Yale University At Gallery * Kentucky - Speed Art Museum * Nebraska — Joslyn Art Museum = Oregon — Portiand Art Museum * Washington — Seattle Art Museum
+ Delaware — Delaware Ant Museum = Louisiana - New Crieans Museum of An + Nevada - Donna Beam Fine Art Gallery s F ia - F i y of the Fine Arnts « West Virginia — Huntington Museum of Art
+ Florida — Miami Art Museum * Maine - Portiand Museum of An * New Hampshire — Hocd Museum of Art = Rhede Island — Rhode Island School of Design Museum * Wisconsin — Milwaukee Ant Museum
+ Georgia - High Museum of Art = Maryland - Acacemy Art Museum * New Jersey — Moniclair At Museum = South Carolina - Columbia Museum of An * Wyoming — University of Wyoming Art Museum
List of artists [est)
The artists included in the Vogels' gifts are:

Gregory Amencff * RM. Fischer * John Latham * John Salt

Eric Amouya! = Joel Fisher = Michael Lathrop = Alan Saret

William Anastasi * Richard Francisco * Wendy Lehman » David Sawin

Joe Andoe = Adam Fuss = Annette Lemieux * F. (Frank) L. Schroder

Carl Andire « Charles Gaines « Jil Levine » Hans Jurgen [H.A.] Schuit

Stephen Antonakos * Pinchas Cohen Gan = Sol LeWitt * Peter Schuy'f

Richard Anuszkiewicz + Duxie Friend Gay * Roy Lichtenstein » Barbara Schwartz

Nancy Aren + Jon Gibsen * Robert Lawrance Lobe * Joel Shapiro

Anne Amold » David Gilhooly = Michael Lucero * Judith Shea

Richard Arischwager = Michael Goldberg * Robert Mangold + Cindy Sherman

Jo Baer * Rcnald Gorchov * Syivia Plimack Mangold * Alan Shieids

Carel Bakth « Sidney Gordin * Andy Mann + Yinka Shonibare

Wil Bamet + Dan Graham « Antoni Miraida + James Siena

Robert Barry « Denise Green * William Morehouse + Lorna Simpson

Zigi Ben-Haim + Rodney Alan Greenblat « Kyle Morris « Tony Smith

Lynda Benglis « Peter Halley - Vik Muniz « Keith Sonnisr

Joseph Beuys « Wiliam L. Haney « Takashi Murakami * Richard Stankiewicz

James Bishop * Don Haziitt « Catherine E. Murphy * Robert Stanley

Ronald Bladen « Jene Highstein * Elizabeth Murray * Pat Steir

Wiliam (24} Solinger « Jim Hodges « Giuseppe Napoi « Michede Stuant

Gary Bower = Tom Holland + Joseph Nechvatal + Donald Sultan

Lisa Bradiey + John Hutbarg « Richard Nonas « Lori Taschler

Richmand Burion « Ralph Humghrey « David Novros + Hap Tivey

André Cadéré * Bryan Hunt = Nam June Paik + John Torreano

Loten Calaway « David Hunter » Raymond Parker « Daryl Trivieri

Peter Campus * Peter Hutchinson = Betty Parsons * Richard Tuttle

McWillie Chambers * Wil Insley * Henry C. Pearson * Lynn Umiaul

Ann Chemow * Patrick Ireland aka Brian O'Doherly = Joel Periman * Leo Valledor

Chryssa * Ralph lwamoto * Richard Pettibone * Richard Van Buren

Michael Clark (Clark Fox) = Neil Jenney » Lil Picard * Ruth Volimer

John Clem Clarke = Bill Jensen = Larry Poons * Ursula von Rydingsvard

Charles Clough * Martin Johnson * Katherine Porier * Robert Marshall Waits

Kathieen Cooke * Joan Jonas * Lucio Pozzi * Lawrence Weiner

Peggy Cyphers « Tobi Kahn + David Rabinowitch * Bettina Wemer

Gene Davis = Stephen Kaktenbach * David Reed * Joseph White

Claudia de Monte = Steven Kamr * Edda Rencuf * Thornton Wilis

Stuart Diamond « Steve Keister * Edward Renouf * Temry Winters

Lois Dodd « Alain Kirii « Judy Rifka « Tod Wizon

Koki Doktori * Mark Kostabi * Redney Ripps * Martin Wong

Rackstraw Downes « Moshe Kuplerman * Alexis Rockman » Betty Woodman

Rebert Duran « Cheryl Laemmle « Stephen Rosenthal « Mario Yrissary

Benni Efrat « Ronnie Landfield « Christy Rupp « Larmy Zox

William Fares * Michael Lash « David Salle » Joe Zucker



Art ALWAYS goes up in value




Tastes Change




Canadian Art Auction May 16t & 17t, 1989
Lot 64

$100,000-125,000

Hammer Price: $96,800
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Canadian Art Auction November 23rd, 2015
Lot 52

$60,000-80,000

No bids



| like mine rare!




Restored is (not) a dirty word.




Fake News?
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SHOCKING SECRET: He slept with THDUSHHHE
of women, MEN and TRANSSEXUALS!
DEADLY DECEIT: What he DIDN't tell them §




Hot Button Topic

GHT



Myths Busted




Keep all Paperwork




Wheat from the Chaff




Insurance

Probate

Donation

Family Division
Current Market Value
Auction Estimate
Private Treaty Sale

J.E.H. MACDONALD

MT GODSIR UNDER CLOUD
Oil on board

8.5 x10.5 inches

e $120,000

e 528,800

e $72,000

e 7

e 548,000

e $60,000-80,000
e $100,000



Certain media are really tricky...







Choose wisely
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AUCTIONS & EVENTS PRICES REALISED SERVICES MEDIA ABOUTUS CONTACT $XAR
UPCOMING AUCTIONS & EVENTS

Upcoming Auctions and Events
Fine Spirits Online Auction
February 20 - 28, 2017

This auction will stant closing at 4:00 pm on Tuesday 28 February
2017

Under the authority of the LCBO
Consignment Closed

View the Auction Gallery
View the PDF Catalogue

Register now to bid online:
tp

ident:
Stephen Ranger - 416.847.6194 - Email

Fine Wine Online Auction
February 20 - 28, 2017

This auction will szan closing at 6:00 pm on Tuesday 28 February
2017

Search the current auction by
Vintage, Region, Cru, Estimate, Rating or Keyword:
winesearch.waddingtons.ca

Under the authority of the LCBO

Consignment Closed

View the Auction Gallery
View the PDF Catalogue

Register now to bid online:

Spedallstll)
President:
sm».n Ranger - 416.847.6194 - Email

Asian Art Online Auction
February 25 - March 2, 2017

On View:

Sunday 26 February 2017
from 12:00 Noon to 4:00 pm
Monday 27 February 2017
from 1:00 pm t0 7:00 pm

View the Auction Gallery
View the PDF Catalogue

IMPORTANT NOTICE FOR OUR INTERNATIONAL CLIENTS

jons exist regard ng "-e m:o'l and uaoﬂ o( spe:»es p'nuued
umkf CITES (G Trade
Species). This includes but rs not kmited to tems made of or
containing bone (whalebone etc ), ivory, tortoise shel, seal siin,
rhinoceros horn and any other animal part and is strictly controlled or
forbidden by most countries. Please review your country’s laws before
bidding on pieces made of or containing these restricted ems. Itis
the sole responsibility of the buyer to inquire about and obtain the
proper permits for artwork purchased that may contain restricted
materials, If such permit can be obtained. Please contact the

pai for further assi For more infy please visit
www.cites.org

Heﬂs’lu now to bid online:
tp

ca

Specialist(s):

Asian Art Spedalist:

Chih En Chen - 416.847.6185 - Email
Asian Art Administrator:

Decorative Arts & Silver Online Auction
February 25 - March 2, 2017

On View:

Sunday 26 February 2017
from 12:00 Noon to 4:00 pm
Menday 27 February 2017
from 1:00 pm t0 7:00 pm

View the Auction Gallery
View the PDF Catalogue
View the Condition Report

IMPORTANT NOTICE FOR OUR INTERNATIONAL CLIENTS

Restrictions exist regarding the import and export of species protected
under CITES (Convention on International Trade in Endangered
Species). This includes but is not kmited to items made of or
containing bane (whalebone etc.), ivory, tortoise shel, seal skin,
rhinoceres horn and any other animal part and s strictly controlied o
forbidden by most countries. Please review your country’s laws before
bidding on pieces made of or containing these restricted items. It is
the sole responsibility of the buyer to inquire about and obtain the
proper permits for artwork purchased that may contain restricted
materials, if such permit can be obtained. Please contact the

for further asst: For more inf please visit
www.cites.org

Regss.ef now to bid online:

Specialist(s):

Ceramics, Glass and Silver:
Bill Kime - 416.847.6189 - Email

Sculpture, Decorations, Clacks & Lighting:
Sean Quinn - 416.847.6187 - Email

“Off the Wall* Art Online Auction
February 25 - March 2, 2017

On View:

Sunday 26 February 2017
from 12:00 Noon to 4:00 pm
Monday 27 February 2017
from 1:00 pm to0 7:00 pm

View the Auction Gallery
View the PDF Catalogue

Rqﬂ};ﬂm—mmm:

Specialist(s):
Doug Payne - 416.847.6180 - Email

Inuit Art Online Auction
February 25 - March 2, 2017

On View:

Sunday 26 February 2017
from 12:00 Noon to 4:00 pm
Monday 27 February 2017
from 1:00 pm 10 7:00 pm

View the Auction Gallery

View the PDF Catalogue
View the Condition Report

IMPORTANT NOTICE FOR OUR INTERNATIONAL CLIENTS

Restrictions exist egard m] the import and export of species protected
under CITES (C Trade in Endang
Species). This includes m' is not Emited to items made of or
containing bone (whalebone etc.), ivory, tortoise shel, seal skin,
rhinoceros horn and any other animal part and is strictly controlied o
forbidden by most countries. Please review your country’s laws before
bidding on pieces made of or containing these restricted items. It is
the sole responsibiity of the buyer to inquire about and obtain the
proper permits for artwork purchased that may contain restricted
materlals, if such permit can be obtained. Pleass contact the

for further For more i please visit
www.cites.org

chhf‘snonmbﬂonlhn:
tp

Specialist:
Christa Ouimet - 416.847.6184 - Email

Rugs and Carpets Online Auction
February 25 - March 2, 2017

On View:

Sunday 26 February 2017
from 12:00 Noon to 4:00 pm
Monday 27 February 2017
from 1:00 pm to 7:00 pm

View the Auction Gallery
View the PDF Catalogue

&

Regh}’ummbldadh:
b ™
tp

Specialist(s):
Decorative Arts, Rug and Carpet Specialist:
Andrew Brandt - 416.504.9100 x6200 - Email

Continental Art Online Auction
February 25 - March 2, 2017

On View:

Sunday 26 February 2017
from 12:00 Noon to 4:00 pm
Monday 27 February 2017
from 1:00 pm to 7:00 pm

View the Auction Gallery
View the PDF Catalogue

Register now to bid online:
RS
Susan Rob«u.oﬂ 416. 847.6179 - Email

Fine Prints and Photography Online Auction
March 4 - 9, 2017

On View:

Sunday 5 March 2017

from 12:00 Noon 10 4:00 pm
Monday 6 March 2017

from 1:00 pm to 7:00 pm

View the Auction Gallery

Register now to bid online:
hte: /e

5):
International Art:
Susan Robertson - 416. 847.6179 - Email

Fine Prints and Photography:
Holly Mazar-Fox - 416.847.6167 - Email

Unusual Gemstone Online Auction
March 4 - 9, 2017

On View:

Sunday 5 March 2017

from 12:00 Noon to 4:00 pm
Monday 6 March 2017

from 1:00 pm t0 7.00 pm
Tuesday 7 March 2017

from 10:00 am to 12:00 Noon

qufln now to bid online:
M

&

Specialist(s):
Donald McLean - 416.847.6170 - Email



Jewellery & Watch Auction
including Numismatics
Tuesday 7 March 2017 at 1:00 pm

On View:

Sunday 5 March 2017

from 12:00 Noon to 4:00 pm
Monday 6 March 2017

from 1:00 pen to 7:00 pm
Tuesday 7 Masch 2017

from 10:00 am to 12:00 Noon

View the Auction Gallery

Absentee/Telephone Bidding:
If you are unable to attend the auction in person you can leave an
Absentee 8id or sign up for Phone Bidding using an online form,

faxing or emailing us.
Absentee Bid Form | Phone Bid Form

Absentee Bid POF | Phone Bid PDF
Fax completed PDFs to (416) 504-0033

For more information bids@waddingtons.ca
Speciaiist(s):
Donald Mclean - 416.847.6170 - Email

Canadian Art Select Online Auction
March 11 - 16, 2017

On View:

Sunday 12 March 2017

from 12:00 Noon to 4:00 pm
Monday 13 March 2017

from 1:00 pmn 10 7:00 pm

View the Preview Gallery

e

Vice President of Fine Art:
Linda Rodeck - 416.504.5100 - Email

Fine Art Administrator / Catalogue Orders:
Anna Holmes - 416.504.5100 - Email

"Off the Wall" Art Online Auction
March 25 - 30, 2017

On View:

Sunday 26 March 2017

from 12:00 Noon to 4:00 pm
Monday 27 March 2017

from 1:00 pm 10 7:00 pm

legt!‘smhbum:

<

Specialist(s):
Doug Payne - 416.847.6180 - Emad

Silver & Costume Jewellery and Accessories Online

Auction
March 25 - 30, 2016

On View:

Sunday 26 March 2017

from 12:00 Noon to 4:00 pm
Monday 27 March 2017

from 1:00 pn to 7:00 pm

@

e e L

Specialist(s):
Donald McLean - 416.847.6170 - Email

2 0 6 06

Skam Graffiti Art Online Auction
April 8 - 13, 2017

On View:
April 3-13, 2017

Weekday hours:
9:00 am to 5:00 pm

Weekend hours:

Sunday 9 April 2017

from 12:00 pm to 4:00 pm
Monday 10 April 2017
from 1:00 pm to 7:00 pm

<a

Reﬂs"u now to bid online:

Specialist(s):
Stephen Ranger - 416.847.6194 - Email

Fine Art Administrator / Catalogue Orders:
Kristin Vance - 416.504.9100 x6178 - Email

Concrete Contemporary Art Online Auction

April 8 - 13, 2077

On View:
Apei 3- 13,2017

Weekday hours
9:00 am to 5:00 pm

Weekend hours:

Sunday 9 April 2017

from 12:00 pm to 4:00
Monday 10 April 2017
from 1:00 pm 10 7:00 pm

<a

RAghE‘e' now to bid online:

Specialist(s):
Stephen Ranger - 416.847.6194 - Email

Fine Art Administrator / Catalogue Orders:
Kristin Vance - 416.504.9100 x6178 - Email

“Off the Wall" Art Online Auction
April 22 - 27, 20M

On View:

Sunday 23 Apil 2017

from 12:00 Nooa to 4:00 pm
Monday 24 April 2017

from 1:00 pm o 7:00 pm

Re&,‘u now to bid online:
tp

<

Specialist{s):
Doug Payne - 416.847.6180 - Email

Ethnographic Arts and Artifacts Online Auction
including the collection of Joey and Toby

Tanenbaum
April 22 - 27, 2017

On View:

Sunday 23 April 2017

from 12:00 Noon to 4:00 pm
Monday 24 April 2017

from 1:00 pm to 7:00 pm

View the Preview Gallery

Ragls}lu Eowtnbiduﬂh‘e:‘_

tp:/y

<

Specislist(s):
Decorative Arts, Rug and Carpet Specialist:
Andrew Brandt - 416.504.9100 x6200 - Email

Fine Spirits Online Auction
May 8 - 16, 2017

This auction will start closing at 4:00 pm on Tuesday 16 May 2017
Under the authority of the LCBO

Consignment Deadiine:

Friday 17 March 2017

Rtgb}‘umtowm:

Specialist(s):
Vice President:
Stephen Ranger - 416.847.6194 - Email

Fine Wine Online Auction
May 8 - 16, 2017

This auction will start closing at 6:00 pm on Tuesday 16 May 2017
Under the authority of the LCBO

Consignment Deadiine:

Friday 17 March 2017

gwgmmwm:

Specialist(s):
Vice President:
Stephen Ranger - 416.847.6194 - Email

"Off the Wall" Art Online Auction
May 13 - 18, 2017

On View:

Sunday 14 May 2017

from 12:00 Noon to 4:00 pm
Monday 15 May 2017

from 1:00 pm t0 7:00 pm

Reghtar now 0 bl oo

@

Specialist{s):
Doug Payne - 416.847.6180 - Email

Jewellery & Watch Auction
including Numismatics
Tuesday 16 May 2017 at 1:00 pm

On View:

Sunday 14 May 2017

from 12:00 Noon to 4:00 pm
Monday 15 May 2017

from 1:00 pm to 7:00 pm
Tuesday 16 May 2017

from 10:00 am to 12:00 Noon

Absentee/Telephone Bidding:

If you are unable to attend the auction in person you can leave an
Absentee Bid or sign up for Phone Bidding using an online form,
faxing or emailing us.

Absentee Bid Form | Phone Bid Form

Absentee Bid PDF | Phone Bid PDF
Fax completed PDFs to (416) 504-0033

For more information bids@waddingtons.ca

Specialist(s):
Donald McLean - 416.847.6170 - Email









Fine Wine Online Auction
September 11 - 19, 2017

This auction will start dlosing at 6:00 pm on Tuesday 19 September
2017

Under the authority of the LCBO
Consignment Deadline:

Friday 14 July 2017

Register now to bid online:
http:fonlineauctions.waddingtons.ca
Specialist(s):

Vice President:
Stephen Ranger - 416.847.6194 - Email

Fine Wine Online Auction
Novemnber 20 - 28, 2017

This auction will start dosing at 6:00 pm on Tuesday 28 November
2017

Under the authority of the LCBO

Consignment Deadline:
Friday 22 September 2017

Register now to bid online:
http://onlineauctions.waddingtons.ca

Specialist(s):
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Definitions

“Listed Personal Property”

e “Listed personal property” (LPP) is a subset of
“personal-use property” (PUP)

e LPP of a taxpayer is the taxpayer’s PUP that is all or
any portion of, or any interest in or right to any

Print, etching, drawing, painting, sculpture, or other similar
work of art

Jewellery
Rare folio, rare manuscript, or rare book
Stamp

Coin
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Definitions

“Personal-Use Property”

PUP of a taxpayer is broadly defined to include

property owned by the taxpayer and used primarily

for the personal use and enjoyment of one or more

of:

e the taxpayer

e aperson related to the taxpayer

 where the taxpayer is a trust, a beneficiary under the trust or
any person related to the beneficiary

Also includes debts receivable from the sale of PUP

and options to acquire property that would be PUP
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Taxation of Personal-Use Property

Capital Gains and Losses

Capital gains arising from dispositions of PUP are
generally taxable in accordance with normal rules

Capital losses from dispositions of PUP (other than
LPP) are deemed nil

Policy is that capital losses on PUP represent
“depreciation” from personal use

On the other hand, a capital gain from PUP is a true
increase in wealth that should be taxed

GARDINER
ROBERTS



Taxation of Personal-Use Property

S1,000 Rule

Special rule designed to exempt small transactions in
PUP from taxation

Where PUP disposed of, ACB and POD are each
deemed to be the greater of:

e $1,000; and
e Actual amounts

Effect is to exempt transactions under $1,000 from tax
Also creates “tax-free zone” of $1,000
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Taxation of Personal-Use Property

$1,000 Rule — Example 1

Mr. A owns PUP with ACB = S500
Mr. A sells PUP for POD = $S700

Capital gain in accordance with normal rules = $S200
(S700 - S500)

But under $1,000 Rule, ACB and POD are deemed to
be greater of $1,000 and actual amounts, so Mr. A’s
capital gain is nil (51,000 - $S1,000 = SNil)
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Taxation of Personal-Use Property

$1,000 Rule — Example 2

Ms. B owns PUP with ACB = $S400
Ms. B sells PUP for POD = $1,400

Capital gain in accordance with normal rules = $1,000
(51,400 - S400)

But under $1,000 Rule, ACB and POD are deemed to
be greater of $1,000 and actual amounts, so Ms. B’s
capital gain is $400 ($1,400 - $1,000)
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Listed Personal Property Losses

e Exception to the rule prohibiting capital losses on PUP
e C(Capital losses on LPP are not deemed nil
e (Can only be utilized against capital gains on LPP

e Policy is that LPP is more like an investment than
other PUP, so it is appropriate to allow some
recognition of losses
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Listed Personal Property Losses

* In computing income, include taxpayer’s taxable net
gain from dispositions of LPP

e Taxable net gain from LPP = gains for the year from
LPP less losses for the year from LPP

e LPP losses can also be carried back 3 years and
forward 7 years, but only against LPP gains

e Note: $1,000 rule applies to LPP and can reduce or
eliminate a loss from LPP before it can be applied
against LPP gains for the year
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